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News Release

Further to the news release dated March 12, 2001, Mr. Harvey Keats, President of Donner Minerals Ltd. is
pleased to announce that formal documentation for the creation of the SVB Nickel Company Ltd. ("SVBN") has
been completed. Parties to the agreement consist of Donner Minerals Ltd., Cypress Development Corp., NDT
Ventures Ltd., Rcom Venture Corp., and Curion Ventures Corp. (collectively the "Participants").

Additionally, Donner has recently staked 190 claims in the South Voisey Bay Project area on behalf of SVBN.
Subject to completion of formal documentation, Donner has also entered into agreements to acquire various
small interests in the South Voisey Bay Project area and will issue 70,000 shares of its capital stock in
consideration for the acquisitions. These acquisitions will have the effect of increasing the Company’s interest in
SVBN by an additional 1.10%.

The interests in SVBN are as follows:
Donner Minerals Ltd. 76.69%
Cypress Development Corp. 11.36%
NDT Ventures Ltd. 6.55%

Rcom Venture Corp. 4.20%

Curion Ventures Corp. 1.20%

Management feels that attracting a major third party participant would be beneficial to the exploration of the
South Voisey Bay Project. Management’s preliminary efforts have resulted in the Company entering into
confidentiality agreements with two major mining companies. Both companies are currently carrying out due
diligence and discussions are ongoing.

Management is also pleased that negotiations between Inco and the Newfoundland Government have resumed.
Management is hopeful that an agreement will be reached at this juncture and that it will have a positive impact
on exploration in Labrador, on the South Voisey Bay Project and on the Company.

The South Voisey Bay Project, located 90 kilometres south of Inco’s Voisey’s Bay deposits, has been the focus
of six years of fieldwork by the Company and its partners. In addition to the Company’s interest in SVBN, the
Company has separate joint ventures with Northern Abitibi Mining Corp. and Major General Resources Ltd. in
the South Voisey Bay Project area.

The above transactions are subject to the approval of the Canadian Venture Exchange.
ON BEHALF OF THE BOARD OF DONNER MINERALS LTD.

Harvey Keats

President

The Canadian Venture Exchange has not reviewed and does not accept responsibility for the adequacy or
accuracy of this release



