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SCOPING STUDY INITIATED AS LATEST STEP-OUT DELINEATION DRILLING
CONTINUES TO EXPAND BRACEMAC-MCLEOD AT MATAGAMI, QUEBEC.

Vancouver, B.C., October 27, 2008 — Mr. Harvey Keats, Chief Executive Officer of Donner Metals Ltd. (TSXV-DON), reports
that delineation drilling continues to intersect high-grade massive sulphides at Bracemac-McLeod. New drilling has expanded the
high-grade massive sulphides at both McLeod and Bracemac. Mineralization encountered between the Old McLeod zone and the
New McLeod zone indicates they are a single connected deposit of sulphides that will now be called the “McLeod Zone”. In
addition to these results, a laterally continuous copper zone has been identified in the footwall to the massive sulphides that define
the McLeod Zone. With this continued expansion of the zones, Bracemac-McLeod has entered the initial stages of a scoping study to
be funded and conducted by Xstrata Canada Corporation — Xstrata Zinc Canada Division (Xstrata Zinc). This is an important
milestone and leverages Xstrata Zinc’s expertise gained from the successful development of their wholly owned and operating
Perseverance mine and Matagami mill complex, the latter located six kilometers northwest of Bracemac-McLeod. Results for all
new drill holes are provided in Appendix 1.

Drilling Highlights

DDH Core Length
From To g % Zn % Cu g/t Ag g/t Au
(Depth) (metres)
McLeod Zone
MC-08-57 655.50 666.00 10.50 12.18 1.99 47.07 0.41
MC-08-63 440.86 442.11 1.25 8.19 8.69 100.59 0.82
MC-08-66 701.30 707.35 8.05 7.95 2.34 66.47 0.29
MC-08-68 653.00 656.52 3.52 22.40 1.28 36.41 0.77
MC-08-69 571.85 572.6 0.75 Assays Pending*: Massive sulphides - 20% Sph, 2% Cpy
Assays Pending*: Semi-massive sulphides - 15% Sph, 3-
and 577.00 582.10 5.10 4% Cpy. 5-6% Po,
MC-08-70 640.00 649.66 9.66 Assays Pending*: Masswecil;lphldes 33% Sph and 8%
Assays Pending*: Massive Sulphides —35% Sph,
MC-08-71 670.45 677.50 7.05 4.5% Cpy. 25% Py
West McLeod
MC-08-62 | 57615 | 578.95 | 2.80 | 1144 [ 0359 | 2931 | 0.31
McLeod Copper Zone
MC-08-56 772.00 778.00 6.00 0.52 1.44 3.55 0.04
MC-08-57 695.5 700.00 4.50 0.04 1.20 5.17 0.08
MC-08-59 704.37 708.80 4.43 2.01 1.90 11.84 0.10
Bracemac Key Tuffite Zone
BRC-08-81 | 43500 | 43730 | 2.30 | 1189 | 080 | 3000 | 0.35

Sph = Sphalerite, (1% Sph = 0.5% Zn) Cpy = Chalcopyrite, (1% Cpy = 0.3% Cu), Py = Pyrite, Po = pyrrhotite, *Mineral content
estimates.
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MCLEOD AREA

Since the Company’s news release dated July 30, 2008, a total of 17 diamond drill holes were completed to investigate the extension
of known sulphides. Massive sulphide intersections returned from drilling between the Old McLeod and New McLeod zones has
confirmed that mineralization is continuous between the two zones and therefore these two zones will be combined under “McLeod
Zone”. High-grade, massive sulphide mineralization has also been extended up-dip and along the west side of the McLeod Zone,
towards mineralization encountered in the West McLeod Zone. Strong alteration with high-grade massive sulphides encountered in
recent drilling points to the down-dip potential of the West McLeod Zone.

An investigation of copper and zinc values related to both stringer and semi-massive sulphide mineralization in the footwall to
sulphides at the Key Tuffite horizon in the McLeod Zone has identified a horizon of copper-zinc mineralization (Copper Zone)
running 10 to 20 metres below and roughly parallel to the Key Tuffite horizon. Continuity is based on a reasonable degree of
predictability in recent drilling and drill intercepts in 14 drill holes.

Delineation drilling is in progress with the boundaries of the McLeod Zone and the West McLeod Zone undefined and with good
potential to expand in many directions. Detailed material including maps and sections are posted on www.donnermetals.com.

McLeod Zone:

Diamond drill hole MC-08-57 intersected 10.5 metres of high-grade massive sulphides and extended the zone 80 metres down-dip
from MC-07-26. This intersection is also 55 metres up-dip from MC-08-66 and provides evidence the New McLeod Zone and Old
McLeod Zone are a connected plate of massive sulphides. Drill hole MC-08-66 intersected 8.05 metres of high-grade massive and
semi-massive sulphides 60 metres up-dip from MC-08-43.The combined McLeod Zone was further extended 55 metres west of MC-
08-57 by MC-08-70 that intersected 7.7 metres of massive sulphides and 1.7 metres of semi-massive sulphides (assays pending).
Also on the west side of the zone, drill hole MC-08-69 intersected semi-massive sulphides (assays pending) over 5.1 metres, 40
metres up-dip from MC-04-04, indicating a new extension of sulphides in this area and allows for the incorporation of the intercept
returned in MC-08-53 within the McLeod Zone.

MC-08-68 intersected 3.52 metres of high-grade massive sulphides and extended the eastern side of the McLeod Zone 50 metres
down-dip and to the west of MC-07-28. MC-08-71 further intersected 7.05 metres of massive and semi-massive sulphides (assays
pending) 50 metres down-dip and to the west of MC-08-68, providing further strong evidence the former Old McLeod and New
McLeod zones are connected.

Drill hole MC-08-63 intersected 1.25 metres of copper-rich massive sulphides 37 metres above the Key Tuffite within a sequence of
extensive Pipe/chlorite alteration, 50 metres up-dip from MC-08-55. This hole extends the McLeod Zone with potential for
additional sulphides in the up-dip direction towards MC-08-45.

Drill hole MC-08-54 encountered semi-massive sulphides over 4 metres at the Key Tuffite followed by 40 metres of Pipe alteration
and stringer mineralization on the east extension of the zone, 50 metres east of MC-08-40. Diamond drill holes MC-08-56 and MC-
08-59 were drilled to investigate the extension of sulphide mineralization on the east side of the McLeod Zone. Both holes
intersected weak mineralization at the Key Tuffite underlain by stringer mineralization and alteration in the footwall to the Key
Tuffite (Copper Zone). Drill hole MC-08-61 intersected weakly mineralized Key Tuffite followed by heavy stringer mineralization
(Copper Zone) 50 metres down-dip and to the east of MC-08-57 and 40 metres up-dip from MC-08-51.

West McLeod Zone:

Drill hole MC-08-60 intersected weakly mineralized Key Tuffite, 60 metres east and up-dip from MC-07-30. MC-08-62 intersected
high-grade massive and semi-massive sulphides over 2.8 meters at the Key Tuffite followed by strong footwall alteration 60 metres
down-dip from MC-08-46. A further 70 metres down-dip, diamond drill hole MC-08-65 intersected 60 metres of intense
alteration/Pipe alteration immediately below mineralized Key Tuffite suggesting a well developed system in this area that warrants
further investigation.
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Step-out Drilling — McLeod Area:

Diamond drill hole MC-08-64 intersected pyrrhotite-pyrite-rich, semi-massive sulphides underlain by 18 metres of stringer
mineralization and by 30 metres of strong chlorite/Pipe alteration. This hole was drilled 86 metres up-dip and to the east of MC-08-
53. Drill hole MC-08-67 was designed to test the Key Tuffite near surface, at a vertical depth of 100 metres. In this hole, the critical
sequence was faulted off with the Key Tuffite interval missing.

Copper Zone:

This zone is currently defined stringer mineralization in 17 diamond drill holes, comprising historical drill results and intersections
returned from the current drill program at McLeod. A total of 14 drill holes contain intersections of interest and contain elevated
copper grades. The zone is being tested as part of the on-going delineation program on the McLeod area. Of drilling reported herein,
drill holes MC-08-56, MC-08-57, MC-08-59 and MC-08-61 intersected mineralization in the copper zone where mineralization was
anticipated. Assay for drill holes MC-08-66, MC-08-68, MC-08-70 and MC-08-71 are pending for stringer mineralization
encountered within the copper zone. Drill intercepts that define this zone are at a spacing of approximately 50 metres. Delineation of
the Copper Zone will continue as part of the drill program on the McLeod Zone.

BRACEMAC AREA

Drilling continued at Bracemac with the completion of 7 drill holes (Appendix 1). Mineralization was extended in the upper portion
of the Bracemac Key Tuffite zone and on the east side of the Bracemac zone. Delineation drilling is on-going with potential to
expand the extent of sulphide mineralization in the Key Tuffite Zone down-dip and around the margins of known sulphide
intercepts. Detailed material including maps and sections are posted on www.donnermetals.com.

Key Tuffite Zone:

Drill hole BRC-08-76 was drilled 50 metres down-dip and 15 metres to the west of BRC-08-74 and BRC-08-76W 1 was drilled 20
meters due east of BRC-08-76. Diamond drill hole BRC-08-83 was drilled a further 100 metres down-dip and slightly east of BRC-
08-76W 1. All three holes intersected Pipe alteration. BRC-08-85 was drilled 50 metres down-dip and to the east of BRC-08-74 and
did not encounter mineralization.

BRC-08-84 was drilled on the eastern side of the upper portion of the Key Tuffite Zone, 55 metres down-dip from BRC-07-56 and
intersected stringer mineralization in the immediate footwall to a weakly mineralized Key Tuffite. BRC-08-81 was drilled on the
upper west side of the Key Tuffite Zone, 35 metres west of BRC-07-49 and intersected high-grade massive sulphides, extending the
zone to the west. Delineation drilling is in progress.

Bracemac Zone:

Diamond Drill Hole BRC-08-76 intersected a narrow interval of semi-massive sulphides in the Bracemac Zone, 55 metres east of
BRC-06-27.

SCOPING STUDY

The discovery and continued expansion of sulphide zones at Bracemac-McLeod, located 6 kilometres southeast of the Matagami
mill, has resulted in the rapid advancement of the Donner/Xstrata Project at Matagami. Under Xstrata, Bracemac-McLeod has
entered the initial steps of a scoping study that will be conducted by the Xstrata team that successfully developed Perseverance. The
initial step of this study will provide the basis for a N143-101 compliant resource estimate following completion of the delineation
drill program presently underway.
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SUMMARY

Complete assay results can be found in the attached Appendix 1. Four drills are active on the Matagami Project at Bracemac-
McLeod. A total of 86,095 metres of diamond drilling in 173 drill holes has been reported on since the project began in late 2006.
Additional geological information, including maps and sections, is available at www.donnermetals.com.

PROJECT OVERVIEW

The Matagami Project has an area of mutual interest of 4,750 square kilometres and presently includes 3,340 mineral claims
covering 801 square kilometres. A pipeline of strong drill/exploration targets remain to be investigated in addition to the efforts at
Bracemac-McLeod. Donner and Xstrata Canada Corporation — Xstrata Zinc Canada Division (Xstrata Zinc) are using a combination
of 3D data integration, innovative advanced technologies, new concepts and diamond drilling to explore for new deposits in this
prolific mining camp.

The Matagami Mining Camp is a world-class mining district, with 18 known VMS deposits, including 10 past producers of varying
sizes, including the giant Matagami Lake Deposit (25.64 million tonnes of 8.2% Zn, 0.56% Cu, 20.91 g/t Ag and 0.41 g/t Au)
discovered in 1957 and mined from 1963 to 1988. The area is host to historical production of 8600 million pounds of Zn and 853
million pounds of Cu and has established infrastructure including the town of Matagami, a railway, a paved road, and a 2,600 t/day
mill owned by Xstrata Zinc.

Donner has the option to earn a 50% participating joint venture interest in the Matagami Project by incurring a total of $20 to $25
million of expenditures on exploration and related work on or before May 31, 2011. Upon earn-in by Donner, five separate joint
ventures will be formed, covering the property and the area of interest. In each of the five joint venture areas, Xstrata Zinc has the
option to earn back a 15% interest in each area by incurring up to $20 million on a feasibility study.

The Company’s strategy is to explore for and discover zinc - copper deposits in the Matagami Camp and to leverage the general
infrastructure and existing processing facilities within a known and well-established cost structure for developing VMS deposits.
Donner’s exploration objective is to investigate multiple stratigraphic horizons with potential for VMS mineralization including the
prolific Key Tuffite horizon throughout the Matagami Camp. To date, Donner has discovered new mineralization at Bracemac-
McLeod and at Bell Channel. Within the extensive project area there are numerous exploration targets with good potential for
additional discoveries.

Supplementary Information

The field work on the Matagami Project is being carried out by project operator Xstrata Zinc Canada Division who is responsible for
the sampling, submittal of samples for assay, assay verification and QA/QC. Assaying of samples reported in this news release was
carried out and certified by ALS Chemex-Chimitec, of Val D’Or, Quebec (zinc, copper and silver by atomic absorption, and gold by
standard fire assay procedures). Sample preparation was done by ALS Chemex of Val D’Or, Quebec. Robin Adair, VP of
Exploration for the Company, is the Qualified Person responsible for the technical information in this news release.

ON BEHALF OF THE BOARD OF
DONNER METALS LTD.

“Harvey Keats”
Chief Executive Officer
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APPENDIX 1 - New Results

1) McLeod Area:

McLeod Zone (Key Tuffite Horizon)

UT™M Angle / Core
DDH Location d.ref tion | Mineral | To lonath ETW Zn Cu Ag Au
(depth) NAD g3 | ¢irectt Type 8 (metres) | % % g/t g/t
Zone 18 (True N) (metres)
M(gsgijé‘ 5350(5;4383399EN -71°/032° SMS 785.50 | 789.50 4.00 3.08 5.03 0.66 15.94 0.20
]\/[(523?1_36 53505397;5\’1 -69°/032° D 747.60 | 754.90 7.30 5.77 0.05 0.04 0.86 0.02
M(gogi;? 535()5‘:5;‘5\’1 -58°/029° MS 655.50 | 666.00 10.50 8.43 12.18 1.99 47.07 0.41
MC-08-58 308240E, 0/ <0
(376m) 5504877N -61°/025 Abandoned
MC-08-59 308297E, 66°/029° No significant results expected
(853m) 5504855N (Copper Zone intersected — see below)
M((;Zgi;fl 5350(5;4297655]51\’1 -71°/028° D/SMS 637.71 645.58 2.00 1.53 1.54 1.23 23.50 0.02
M((5j4(‘))§r-1)63 535()55‘)8()93131\1 -56°/024° MS 440.86 | 442.11 1.25 0.98 8.19 8.69 100.59 0.82
M(SS%?{Q% 53505;526;\1 -65°/029° MS 701.30 | 709.35 8.05 6.68 7.95 2.34 66.47 0.29
h/l((7j6(i§r;)68 ;;)gj;ij -62°/031° MS 653.00 | 656.52 3.52 3.01 22.40 1.28 36.41 0.77
e > -62°, © . . . . ssays Pending: o Sph, 2% Cpy
I\/I((6?1(())§n)69 5350551(;32451\1 62°/038 SMS 571.85 | 572.60 0.75 0.62 A Pending: 20% Sph, 2% C
oo . Assays Pending: 15% Sph, 3-4%
Described — assays pending SMS 577.00 582.10 5.10 4.42 Cpy, 5-6% Po,
SMS/S 582.10 584.32 2.20 1.83 Assays Pending: 40-50% Py
= - 1 . 0, 0,
M(%gigo 5?’50(? 419561;\’1 64°/034° | MS/SMS | 64020 | 649.70 9.50 7.61 Assays Pendmgc's; 70 Sph and 8%
MC-08-71 308294E, o o Assays Pending: Sph 35%, Cpy 4-
(750m) 5504849N -63°/031 MS/SMS | 670.45 677.5 7.05 6.01 5%, Py 25%
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West McLeod Zone (Key Tuffite Horizon):

UTM Angle / Core
DDH Location dire% tion Mineral From To length ETW Zn Cu Ag Au
o, o,
(depth) NAD 83 (True N) Type (metres) (metres) ) %0 g/t g/t
Zone 18
M(gégi_so 535055114186]51\’1 -67°/033° D/S 550.72 | 554.98 426 No significant results expected
MC-08-62 308129E, 0/nAA0
(629m) 5505130N -74°/022 MS 576.15 578.95 2.80 2.37 11.44 0.59 29.31 0.31
MC-08-65 308129E, 0 /nano .
(740m) 5505130N -78°/030 Pipe 636.75 | 640.65 3.90 3.28 0.12 1.23 18.82 0.14
Step-out (Key Tuffite Horizon):
UTM
DDH Location d‘i‘r‘;ﬂfo/n Mineral | _ To lecl:" h ETW Zn Cu Ag Au
(depth) NAD 83 Type g (metres) % % g/t g/t
(True N) (metres)
Zone 18
M(gog?r;?“ 53505521874(5\’1 -66°/029° SMS 440.63 | 441.39 0.76 0.60 Assays Pending:40% Py, 2-3% Cpy
G . Assays Pending: 3% Sph, 1% Cpy,
Described — assays pending S 463.32 | 468.05 4.73 3.72 3-10% Py-Po
MC-08-65 308129E, o o . Pipe Alteration, no significant assays
(740m) 5505130N -78°/030 Pipe 634.70 | 692.10 57.40 expected
Copper Zone (Below Key Tuffite Horizon):
UTM
DDH Location d‘;‘;ﬂfﬂ’ﬂ Mineral | . To lgrfrteh ETW Zn Cu Ag Au
(depth) NAD 83 Type g (metres) % % g/t g/t
(True N) (metres)
Zone 18
MC-04-04 308372E, om0
(737m) 5505274N -86°/210 S 537.00 550.30 13.30 4.50 3.66 0.29 7.18 0.00
MC-04-07 308289E, 0/nar0
(672m) 5505009N -62°/037 S 565.60 | 569.33 3.73 3.10 0.04 0.71 4.00 0.10
MC-04-08 308288E, 0/ Q0
(678m) 5505009N -68°/038 S 598.00 | 613.40 13.50 11.70 0.98 2.13 0.01 0.22
MC-07-25 308268E, 0 /A Qo
(799m) 5504907N -68°/028 S 719.75 | 724.00 4.25 3.30 2.08 2.49 28.60 1.06
MC-07-26 308288E, 0/nA K0
(643m) 5505008N -64°/026 S 588.50 | 593.00 4.50 3.50 0.09 0.86 5.60 0.07
MC-07-27 308367E, 0/nAA0
(690m) 5504990N -62°/027 S 542.80 | 544.10 1.30 1.00 7.36 3.19 143.00 0.90
MC-07-28 308367E, 0/nnA0
(640m) 5504990N -64°/027 S 577.00 | 587.00 10.00 7.70 0.01 0.01 0.11 0.00
MC-08-47 308239E, 0/ A0
(821m) 5504875N -68°/034 S 764.50 | 769.00 4.50 35 0.57 0.38 6.63 0.07
MC-08-51 308194E, 0/nn 0
(792m) 5504894N -64°/031 S 723.82 | 729.94 6.12 3.30 1.31 1.30 9.04 0.20
MC-07-55 308367E, 0/nH a0
(594m) 5504990N -61°/029 S 512.50 | 515.50 3.00 2.50 1.36 0.10 2.90 0.10
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MC-08-56 308294E, /120
(924m) 550349N -69°/032 S 772.00 | 778.00 6.00 4.80 0.52 1.44 3.55 0.04
MC-08-57 308194E, /Ao
(805m) 5504894N -60°/030 S 695.5 700.00 4.50 4.00 0.04 1.20 5.17 0.08
MC-08-59 308294E, 0/ 00
(853m) 5504894N -66°/029 S 704.37 708.80 4.43 4.00 2.01 1.90 11.84 0.10
MC-08-61 308275E, 0/nn 0
(742m) 5504965N -71°/028 S 677.85 679.15 1.30 1.00 0.18 1.89 14.60 0.29
MC-08-66 308186E, |  co/yrgo Assays Pending: 6% Cpy, 2% Sph, 17% Py, 3%
(786m) 5504920N 65°/029 S 731.79 740.06 8.27 Mt
MC-08-68 308297E, o/na 1o . N
(764m) 5504855N -62°/031 S 681.50 | 689.00 7.50 Assays Pending: 1- 2% Cpy
MC-08-70 308151E, 0/nan0 e o
(700m) 5504963N -64°/034 S 692.79 696.25 3.46 Assays Pending: 2% Cpy, 5% Py
MC-08-71 308294E, 0/nn 10 e N o
(750m) 5504849N -63°/031 S 707.00 | 716.50 9.50 Assays Pending: 2-3% Cpy, 3% Sph, 5% Py
2) Bracemac Area
Bracemac Key Tuffite Zone (Key Tuffite Horizon):
UTM
DDH Location df?r';ﬂfo/n Mineral | To lg:’grt‘; ETW Zn Cu Ag | Au
o, o,
(depth) NAD 83 (True N) Type (metres) (metres) %o %o g/t g/t
Zone 18
BRC-08-76 307237E, _cgo o . Unmineralized key tuffite (694.7 — 698.00) and Pipe
(807m) 5505770N 36°/034 Pipe 69471 733.00 Alteration, no significant assays expected.
BRC-08- 307237E.
76W1 ¢ -56°/034° Pipe 695.00 | 763.10 Pipe Alteration, no significant assays expected
5505770N
(817m)
BRC-08-81 307337E, 0/ 00
(538m) 5506091N -53°/029 MS 435.00 437.30 2.30 2.30 11.89 0.80 30.00 0.35
BRC-08-82 307925E, 0/namo
(337m) 5505801 N -53°1297 Abandoned
BRC-08-83 307303E, o o . . . -
(820m) 5505737N -64°/029 Pipe 713.50 | 756.50 Pipe Alteration, no significant assays expected
BRC-08-84 | 307610E, o/a o o o . .
(820m) 5506031N -68°/031 D 307.80 | 310.70 Rhyolite with Intense silicification Sph 15%, Py 5%.
Described — assays pending S 315.40 320.90 White Fragment Breccia. Sph 5%.
D/SMS 320.90 | 326.15 KEY TUFFITE: Py 19.5%, Sph 15%, Cpy 0.5%
S 326.15 341.55 Watson Lake Rhyolite: Py 20%, Sph 5%, Cpy 0.3%
BRC-08-85 307333E, 0/ 10 . . Lo
(820m) 5505788N -60°/031 Pipe Alteration, no significant assays expected.
Bracemac Zone (Upper Tuffite Horizon)
UTM
DDH Location df?r';ﬂfo/n Mineral | To lg:’grt‘; ETW Zn Cu Ag | Au
o, o,
(depth) NAD 83 (True N) Type (metres) (metres) %o %o g/t g/t
Zone 18
BRC-08-76 307237E, o o
(807m) 5505770N -56°/033 SMS/S 380.65 | 381.35 0.70 0.50 4.48 2.83 | 2930 | 041
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Table Legend:
Zone: BKT = Bracemac Key Tuffite Zone, B = Bracemac Zone, OM = Old McLeod Zone, NM = New McLeod Zone, WM =

West McLeod Zone, Cu = Copper Zone and Pipe = hydrothermal alteration that occurs below sulphide-bearing horizons.

Mineral Type: MS = massive sulphides, SMS = semi-massive sulphides, DS=disseminated sulphides, S = stringer sulphides in
“Pipe” alteration

Sph = Sphalerite (1% Sph= 0.5% Zn) Cpy = Chalcopyrite (1% Cpy = 0.3% Cu), Py = Pyrite, Po = pyrrhotite, Mt = magnetite

“Pipe” alteration is defined as intense chlorite alteration typically underlying or surrounding zones of massive sulphide development
and it is indicative of a hydrothermal vent system associated with mineralization in the Matagami Camp. Magnetite, chalcopyrite,
pyrite, sphalerite, silica and talc may occur with chlorite. Deposits in the Matagami camp occur as mounds (Matagami, Isle Dieu),
pinnacles (Orchan West/Isle Dieu Deposits) and/or roots entirely within the “Pipe” (Perseverance Deposit). Many deposits have
aspects of all three.

ETW = Estimated True Width

THE TSX VENTURE EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE
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